THE 2019 FORTUNE S IssUE

ALPHABET
o O




JUNE 1, 2019

FORTUNE FIVE HUNDRED

THE LISTS

LARGEST U.5.
CORPORATIONS

REVENUES PROFITS ASSETS STOCKHOLDERS'
EQUITY

% %

change change

RANK from from
2018 2017 $millions 2017 Smillions  Rank 2017 Smillions  Rank $millions Rank
[EZT) 339 BERRYGLOBALGROUP Evansville, ind.? 7869.0  10.9 496.0 335 45.9 89,1310 383 1,431.0 414
FEIN 365 ALLIANCE DATASYSTEMS Piano, Texas 77912 0.9 9631 249 221 30,3877 197 2,332.1 370
EZ3 379 HERSHEY Hershey, Pa. 7,791.1 37 11776 216 504 77030 407 1,3987 415
EZZ3 380 PPL Atlentown, Po. 7,785.0 45 18270 157 62.0 43,396.0 150 11,6570 141
EZEN 352 DEANFOODS Dallas, Texas 77553  [0.5) (326.9) 481  (630.8) 21185 494 303.0 472
EZT0 400 BUILDERS FIRSTSOURCE Dallas, Texas 7,724.8 9.8 2052 410  429.1 2,932.3 485 596.3 456
EEZ w4 osHKosH ashkosh, wis.? 77055 128 4718 341 65.2 52942 443 2,513.5 384
« ENLINK MIDSTREAM Dallas, Texas* 76990 341 (132) 459  [106.2) 10,694.1 358 1,728.9 398

7,691.7 B40.7 167 24,896.0 5,437.9

W.R.BERKLEY Greenwich, Conn.
W NERGYGROUP Milwaukee, Wis.
JETBLUEAIRWAYS Long Island City, N.Y.

UGl King of Prussia, Pa.?

A-MARK PRECIOUS METALS EI Segundo, Calif.”
FIDELITY NATIONAL FINANCIAL Jacksonville, Fla.

CONSTELLATION BRANDS Victor, N.Y. %2
QUESTDIAGNOSTICS Secaucus, N.J.

|‘
9.2

053.
188.0

)

.0
(83.6)

ACTIVISION BLIZZARD Santa Monica, Calif.
WEYERHAEUSER Seattle, Wash. ®

RAYMOND JAMES FINANCIAL St. Petersburg, Fla.?
CASEY'S GENERALSTORES Ankeny, lowa “°

KEURIG DR PEPPER Burlington, Mass. “®
AMERICANTOWER Boston, Mass. ®

APACHE Houston, Texas

DOVER Downers Grove, Ill.

KEYCORP Cleveland, Ohio

COLE 425
UL 418

410 4K
m 438
m 360
m 412

DEFINITIONS AND EXPLANATIONS

METHODOLOGY Companies are ranked by total revenues for
theirrespective fiscalyears. Included in the survey are
companiesthatareincorporatedinthe U.S. and operatein
the U.S.and file financial statementswith agovernment
agency. Thisincludes private companies and cooperatives
thatfilea10-Koracomparable financial statementwitha
government agency, and mutualinsurance companies that
filewith stateregulators. Italsoincludes companies that file
withagovernment agency but are owned by private com-
panies, domestic or foreign, that do not file such financial
statements. Excluded are private companies not filing with
agovernmentagency; companiesincorporated outside the
U.S.;and U.S.companies consolidated by other companies,
domesticor foreign, that file with agovernment agency. Also
excluded are companies that failed to report full financial
statementsforatleast three-quarters of the current fiscal
year. Percentchange calculations forrevenue, netincome,
and earnings per share are based on data as originally
reported. They are notrestated for mergers, acquisitions,

7,658. 413
7,651.2 25.0 7187 286
7,608.2 8.8 (3.4] 456
75940  (22.3) 628.0 308
7,585.0¢ 35 2,318.9 129
7,531.0 (2.3) 736.0 284
7,500.0 6.9 1,813.0 158
7,476.0 3.9 748.0 281
7,475.8 14.6 8567 261
747215 125 3179 383
7,442.0 11.2 586.0 317
7,440.1 11.6 1,236.4 206
7,424.0 15.6 40.0 449
739581  (5.6) 570.3 320
7,393.0 76 1,866.0 156

oraccounting changes. The only changestothe prioryears’
dataareforsignificantrestatementdue toreporting errors
thatrequire acompanyto fileanamended 10-K.

REVENUES Revenues are asreported, including revenues from
discontinued operations when published. If a spinoffis on
thelist,ithasnot beenincludedin discontinued operations.
Revenues forcommercial banksinclude interestand
noninterestrevenues. Revenues forinsurance companies
include premium and annuity income, investmentincome,
and capital gains or losses, but exclude deposits. Revenue
figures forallcompaniesinclude consolidated subsidiaries
and exclude excise taxes. Data shown are for the fiscal year
ended on or beforeJan. 31, 2019. Unless otherwise noted,
allfiguresare fortheyearended Dec. 31, 2018.

PROFITS Profits are shown after taxes, extraordinary credits
orcharges, cumulative effects of accounting changes, and
noncantrolling interests (including subsidiary preferred
dividends) but before preferred dividends of the company.
Figuresin parenthesesindicatealoss. Profitdeclines of

10,426. 363 4,611.0 287

64.6 11,9809 341 3,681.4 307
(147.9) 743.0 500 65.7 474
(18.5) 9,301.0 381 4,630.0 285
511 20,538.7 252 8,046.1 205
(4.7) 11,003.0 351 5,216.0 268
564.1 17,835.0 279 11,357.0 148
28.5 17,249.0 285 9,046.0 185
347 374129 168 6,368.5 237
79.1 3,469.9 475 1,271.1 424
(45.5) 48,918.0 135 22,533.0 71
(0.2 33,0104 185 5,336.1 263
(96.9) 21,582.0 244 7,130.0 222
(29.7) 8,365.8 394 2,768.7 354
44.0 139,613.0 60 15,595.0 103

more than 100% reflect swings from 2017 profitsto 2018
losses. Profits forreal estate investment trusts, partner-
ships, and cooperativesarereported but are not comparable
with those of the other companies on thelistbecause they
arenottaxed ona comparable basis. Profits for mutual
insurance companies are based on statutory accounting.

BALANCESHEET Assets are the company’s year-end total. Total
stockholders’ equityis the sum of all capital stock, paid-in
capital, andretained earnings at the company’s year-end.
Excluded is equity attributable to noncontrolling interests.
Alsoexcludedisredeemable preferred stockwhose
redemptionis either mandatary or outside the company’s
control. Dividends paid on such stock have been subtracted
fromthe profit figures usedin calculating return on equity.

EMPLOYEES The figure shownisafiscal year-end number
aspublished by the companyinitsannual report. Where
the breakdown between full- and part-time employeesis
supplied, a part-time employee is counted as one-half of a
full-time employee



MARKET PROFITSAS % OF ...
VALUE
3/29/19
Revenues Assets
$millions  Rank % Rank % Rank
7,024.9 360 6.3 276 54 227
9,273.5 320 124 125 3.2 301
23,944.3 194 15.1 92 15.3 39
22,882.5 199 23.5 46 42 264
277.9 465 (4.2) 483  [15.4) 497
1,538.9 448 2.7 379 70 174
5,262.6 383 6.1 282 8.9 115
6,219.2 371 (0.2) 459 (0.1) 457

EARNINGS PER SHARE

% 2008-2018

Stockholders’ change annual

equity 2018 from growthrate

% Rank $ 2017 %  Rank
347 81 367 434 —

413 B2 17.49 240 195 30

842 18 5.58 525 152 61

157 232 2.58 573 04 234
(107.9) 472 (3.58)  (634.3) -
344 82 1.76 4176 -

18.8 189 6.29 66.8 195 29
(0.8) 440 (0.07)  [1086.0) -

FORTUNE 500

TOTALRETURNTO INVESTORS

2008-2018
annual Industry

2018 rate table RANK

%  Rank %  Rank number 2018
(19.0) 284 - T 369
o) 421 127 233 19 |E)
(30) 165 147 181 R 391
(33) 167 48 351 63 [EH
(65.8) 467  [(130) 401 a2 EH
(49.9) 448 217 72 7 El
(316) 380 223 65 12 |EH
“2.2) 431 137 209 49

10,337.0

5,014.9 1.8

390 25 387 359

9,6344 315 94 190 60 208
837 471 (0.0) 457  [0.5) 486
10,0634 309 83 223 68 182
33,2096 160 306 18 113 71
12,072.8 287 98 181 67 184
34,7774 153 242 43 102 87
19,6634 219 100 178 43 258
11,3408 298 115 141 23 342
47169 395 43 326 92 107
39,328.1 138 7.9 234 12 394
86,930.0 52 166 83 37 277
13,011.6 278 0.5 438 0.2 447
13,621.0 271 77 24l 8.8 180
15,8884 247 252 38 13 387

EARNINGS PERSHARE The figure shown for each companyis the
diluted earnings-per-share figure that appears on thein-
come statement. Per-share earnings are adjusted for stock
splitsand stock dividends. Though earnings-per-share
numbersare not marked by footnotes, if acompany’s profits
arefootnoted, it canbe assumed thatearnings pershareis
affected aswell. The five-yearand 10-year earnings-growth
ratesaretheannualrates, compounded.

TOTALRETURNTOINVESTORS Total returnto investarsincludes
both price appreciation and dividend yield to aninvestaorin
the company’s stock. The figures shown assume sales at
theend of 2018 of stock owned at the end of 2008, 2013,
and 2017. 1t has been assumed thatany proceeds fromcash
dividends and stockreceived in spinoffswere reinvested
when theywere paid. Returns are adjusted for stock splits,
stockdividends, recapitalizations, and corporate reargani-
zations asthey occurred; however, no efforthas been made
tareflect the cost of brokerage commissions or of taxes.
Total-return percentages shown are the returnsreceived
by the hypothetical investor described above. The five-year

11.8 3.33 174

0.60 (82.7) -

41 408

195 181 4.08 65.0 11.8 99
(5.2) 454 (0.48)  (148.0) -

136 255 2.26 - -

28.8 106 - - -

4.1 24y 5.29 (38) 58 174
160 229 2.35 5528 156 56
83 353 0.99 28.6 -

135 258 575 328 113 104
250 133 8.34 86.2 174 40
26 423 0.53 (91.0) =

232 152 277 37 127 85
0.6 430 0.11 (96.8) (25.5) 294
206 174 375 (27.2) 19 218
120 279 171 51.3 .

and 10-yearreturnsarethe annual rates, compounded.

MEDIANS No attempt has been made to calculate

median figuresin the tablesforgroups of fewer than four
companies. The medians for profitchangesfrom 2017 to
2018donotinclude companiesthatlost moneyin 2017 or
lostmoneyinboth 2017 and 2018 because no meaningful
percentage changescan be calculatedin such cases.

CREDITS This Fortune 500 Directory was prepared under the
direction of list editor Scott DeCarlo. Income statement
and balance sheet data provided by the companies were
reviewed and verified against published earningsreleases,
10-Kfilings, and annual reports by reporter Douglas G. Elam
and accounting specialist Rhona Altschuler. Markets editor
Kathleen Smyth used those same sources to checkthe data
forearnings per share. Inaddition, we used data provided
by Refinitivand S&P Global Market Intelligence to calculate
totalreturnand market capitalization. The data verification
processwas aided substantially by information provided by
S&P Global Market Intelligence.

6.0 11.2
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351 85 301 3 [EH

160 51 158 163 ST 100
(18.9] 283 = I 401
(172) 271 = 37 A
(287) 359 267 31 s [[H
(13.9] 237 65 332 27
(26.1) 343 194 106 LI 05|
(35.2) 402 97 279 I 405
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(9.0) 210 152 173 CERN 412
(24.5) 333 77 315 9 m

FOOTNOTES

L Alimited liability company.

® Arealestateinvestmenttrust.

2 Figuresareforfiscal yearended Sept. 30, 2018.

7 Figuresare forfiscal yearended June 30, 2018.

2 Figures are for fiscal year ended Feb. 28,2018.

18 Amutual company, not a stock company. Itis grouped with
stock companies becauseitreports according to Generally
Accepted Accounting Principles.

“ Figuresare for fiscal year ended April 30, 2018.

“6 Reverse merger of Dr Pepper Snapple Group and Maple
ParentHoldings Corp., July9,2018. Dr Pepper Snapple was
deemed the legal acquirer and Maple Parent the accounting
acquirer.
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THE LISTS WHO’S ON TOP BY SECTOR

INDUSTRY NO. REVENUES
RANK 500 rank $mil.
37 INSURANCE: PROPERTY AND CASUALTY (STOCK) 18
RN BERKSHIRE HATHAWAY u|  euzg3z
BN AMERICANINTERNATIONALGROUP 65| 47,389
BEN useRTvmuTuALINS.GROUP* 75| 42,885
BN susmare 82| 39,815
BN Frosressive 99| 31979
D wwireosves.avoassn: 101 31,388
B traveers cos. 106| 30,282
BN HARTFORDFINANCIALSERVICES 161 19,827
BN cocws e2s| 14,086
[ETN AeRicAN FAMILY INS. 6ROUP* 305| 10,338
BN assurant 378 8,058

PROFITS
$mil. Rank

40021 1
6) 17
2160 6
2252 5
2615 2
2292 4
2523 3
1807 7
636 9
295 14
251 15

PROFITS

Revenues

% Rank

Stock-
AS % OF... holders’

equity
% Rank

COMPANIES
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15
17
11
10
6
8
2
1
1e
14
13
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10
11
24
7
11
14
3
3
5

PROFITS  Stock-
AS % OF... holders’
Revenues  equity
% Rank % Rank

REVENUES | PROFITS
$mil. $mil. Rank

INDUSTRY NO.
RANK 500rank

s W.R.BERKLEY 397 7,692 641 8 8 3 12 5
0 YNATIONALFINANCIAL 40 q/ 508 0 8 [ i

13 .

[ETH AMERICAN FINANCIALGROUP 427 7150| 530 11| 7 7 11 7
[ 15 [T 437 6887 40 116 116
BTN markeL 4u1 6,841 [2) 18 [1] 18
[EEA L0 REPUBLICINTERNATIONAL 481 g022| 371 8 9 711
[ET FIRSTAMERICANFINANCIAL 491 s748| 475 8 5 13 4
| Rm 571,575 21,402

I veonn 12,201 632 6 9

18 Amutual company, not a stock company. Itis grouped with stock companies because it
repartsaccording to Generally Accepted Accounting Principles.
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THE FOLLOWING INFORMATION IS PROVIDED BY W.R. BERKLEY CORPORATION.

‘W. R. Berkley Corporation Members Companies

Acadia Insurance

Admiral Insurance

Berkley Accident and Health
Berkley Agribusiness

Berkley Alliance Managers

Berkley Argentina de Reasegoros S.A.
Berkley Aspire

Berkley Asset Protection

Berkley Canada

Berkley Custom Insurance

Berkley Cyber Risk Solutions
Berkley Deutschland

Berkley Espafia

Berkley Entertainment

Berkley Environmental

Berkley FinSecure

Berkley Fire & Marine Underwriters

Berkley Global Product Recall Management

Berkley Healthcare

Berkley Human Services
Berkley Industrial Comp
Berkley Insurance Asia
Berkley Insurance Australia
Berkley Insurance Company

Berkley International Latinoamérica S.A.

Berkley International ART S.A.

Berkley International do Brasil Seguros S.A.
Berkley International Fianzas México, S.A.
Berkley International Puerto Rico, LLC
Berkley International Seguros S.A.

Berkley International Seguros Colombia S.A.
Berkley International Seguros México, S.A.
Berkley International Seguros S.A. (Uruguay)
Berkley Latin America and Caribbean Managers
Berkley Life and Health Insurance Company
Berkley Life Sciences

Berkley Luxury Group

Berkley Medical Excess

Berkley Medical Management Solutions
Berkley Mid-Atlantic Group

Berkley Re Asia Pacific

Berkley Re Solutions

Berkley Re UK Limited

Berkley Renewable Energy

Berkley Risk

Berkley Select

Berkley Southeast Insurance Group
Berkley Surety

Berkley Technology Underwriters
Carolina Casualty

Continental Western Group
Gemini Transportation Underwriters
Intrepid Direct Insurance

Key Risk Insurance

Midwest Employers Casualty

BerkleyNet Nautilus Insurance Group

Berkley Nordic Preferred Employers Insurance Group
Berkley North Pacific Union Standard Insurance Group
Berkley Offshore Underwriting Managers Vela Insurance Services

Berkley Oil & Gas Verus Underwriting Managers
Berkley One ‘W. R. Berkley Europe AG

Berkley Professional Liability
Berkley Program Specialists
Berkley Public Entity Managers

Berkley Re America

‘W. R. Berkley Syndicate Management Limited
‘W. R. Berkley Syndicate 1967 At Lloyd’s
‘W /R/ B Underwriting



